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Introduction

This Addendum has been prepared by Hatch in response to post-application changes to the
schedule of proposed Development (hereafter referred to as the ‘revised Development’).

The key changes to the revised Development that are of relevance to the Employment
Assessment are:

o A reduction in office GIA of 79 sq m; and
o Areduction in flexible use GIA of 55 sqg m

For the purposes of this Addendum, it is assumed the local policy background and supply and
demand position remains as stated in the submitted Employment Assessment. Where relevant,
we have assessed the impact of the revised Development on the scale of employment supported
and any resulting changes to the conclusions of the Assessment. All methodologies remain as
stated in the submitted Employment Assessment.

Updated Assessment

The revised Development will provide:

° 4,468 sq m (GIA) of business workspace (Use Class E(g)) intended to provide flexible
business accommodation. This equates to a reduction of 79 sq m (GIA) compared to the
submitted Application.

o 4,784 sq m of flexible floorspace uses which equates to a reduction of 55 sq m (GIA)
compared to the submitted Application, but which will still include a minimum of 2,000
sq m (GIA) of office floorspace (Use Class (E(g)).

Based on the revised Development, the updated figures presented in paragraph 4.11 and Table
4.2 of the submitted Employment Assessment are as follows:

Table 1.1 Revised Development: Office/Workspace Employment Effects, LBRUT

Use NIA (sq m) Density Gross FTEs Leakage  Displaceme Multipliers  Total Net
(On-site) nt FTEs

Small 3,798 30 127 0% 25% 11 104
Business
Workspace
Business 1,700 30 57 0% 25% 1.1 a7
Workspace
(flexible uses)
Total 5,498 183 151

Source: Hatch

These changes result in an overall minor reduction of 2 FTE jobs supported by the proposed
Development compared to the submitted Application.
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The reduction of flexible floorspace uses also results in a decrease of three FTE jobs supported
by other non-workspace uses as presented in Table 4.3 of the submitted Employment
Assessment.

In total therefore, the revised Development has the potential to support up to 359 FTE gross
direct jobs on-site and around 321 FTE net local jobs. Taking into account the reference case
which remains unchanged from that presented in the submitted Employment Assessment, it is
estimated that around 168 of these net local jobs would be additional. This equates to an overall
reduction of five net additional jobs compared to the submitted Employment Assessment.

The reduction of five net additional jobs compared to the submitted Employment Assessment is
minor and is not considered to result in any material changes to the overall conclusions of the
submitted Employment Assessment. The submitted Employment Assessment is therefore still
valid and robust.
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DISCLAIMER AND LIMITATIONS OF USE

This Report was prepared for Reselton (the “Client”) by Hatch Associates (“Hatch”) based in in part upon
information believed to be accurate and reliable from data supplied by or on behalf of Client, which Hatch has not
verified as to accuracy and completeness. Hatch has not made an analysis, verified or rendered an independent
judgement as to the validity of the information provided by or on behalf of the Client. While it is believed that the
information contained in this Report is reliable under the conditions and subject to the limitations set forth herein,
Hatch does not and cannot warrant nor guarantee the accuracy thereof or any outcomes or results of any kind.
Hatch takes no responsibility and accepts no liability whatsoever for any losses, claims, expenses or damages
arising in whole or in part from any review, use of or reliance on this Report by parties other than Client.

This Report is intended to be read as a whole, and sections should not be read or relied upon out of context, and
any person using or relying upon this Report agrees to be specifically bound by the terms of this Disclaimer and
Limitations of Use. This Report contains the expression of the professional opinions of Hatch, based upon
information available at the time of preparation. Unless specifically agreed otherwise in Hatch’s contract of
engagement with the Client, Hatch retains intellectual property rights over the contents of this Report.

The Report must be read in light of:
° the limited readership and purposes for which it was intended,;

° its reliance upon information provided to Hatch by the Client and others which has not been verified by
Hatch and over which it has no control;

° the limitations and assumptions referred to throughout the Report;
o the cost and other constraints imposed on the Report; and
° other relevant issues which are not within the scope of the Report.

Subject to any contrary agreement between Hatch and the Client:

° Hatch makes no warranty or representation to the Client or third parties (express or implied) in respect of
the Report, particularly with regard to any commercial investment decision made on the basis of the Report;

° use of the Report by the Client and third parties shall be at their own and sole risk, and
° extracts from the Report may only be published with permission of Hatch.

It is understood that Hatch does not warrant nor guarantee any specific outcomes or results, including project
estimates or construction or operational costs, the return on investment if any, or the ability of any process,
technology, equipment or facility to meet specific performance criteria, financing goals or objectives, or the
accuracy, completeness or timeliness of any of the data contained herein. Hatch disclaims all responsibility and
liability whatsoever to third parties for any direct, economic, special, indirect, punitive or consequential losses,
claims, expenses or damages of any kind that may arise in whole or in part from the use, review of or reliance upon
the Report or such data or information contained therein by any such third parties. The review, use or reliance
upon the Report by any such third party shall constitute their acceptance of the terms of this Disclaimer and
Limitations of Use and their agreement to waive and release Hatch and its Client from any such losses, claims,
expenses or damages. This Report is not to be referred to or quoted in whole or in part, in any registration
statement, prospectus, fairness opinion, public filing, loan agreement or other financing document.

Readers are cautioned that this is a preliminary Report, and that all results, opinions and commentary contained
herein are based on limited and incomplete data. While the work, results, opinions and commentary herein may
be considered to be generally indicative of the nature and quality of the subject of the Report, they are by nature
preliminary only are not definitive. No representations or predictions are intended as to the results of future work,
nor can there be any promises that the results, opinions and commentary in this Report will be sustained in future
work. This Disclaimer and Limitations of Use constitute an integral part of this Report and must be reproduced
with every copy.
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